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level and efficiency of financial markets and institutions.2 It is difficult, if not impossible, for an economy to
reach its full potential if it doesn&d€™t have access to a well-functioning financial system. For this reason,
policy makers often promote the globalization of financial markets.
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Institutions is aimed at the first course in financial markets and institutions at both the undergraduate and
M.B.A. levels. While topics covered in this book
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